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B Saudi Arabia is Making Significant Leaps in the Global Tourism Index

Saudi Arabia has managed to make great leaps in the tourism
sector, as it ranked 33 globally in the Travel and Tourism Index
issued by the World Economic Forum, advancing 10 countries at
once compared to 2019.

According to the index, the improvement included all five main
axes in addition to 12 sub-axes, and thus the Kingdom became
the second highest country in the Middle East and North Africa
within the index, and it also came among the top 10 countries in
three of the axes. Saudi Arabia ranked first in terms of demand
pressure and the extent of its impact on the sector and its quality
on the economy, and ranked ninth globally in the level of priority
for travel and tourism. This axis measures the extent to which the
field is given priority at the local level by the public and private
sectors, as well as occupied the tenth place in the business

environment, which measures the extent to which national
policies support doing business.

The Kingdom worked on translating the strategy of developing
national tourism, developing tourist destinations, attracting the
best international hotels, building a distinguished experience
for visitors, achieving the goals of the Kingdom’s Vision 2030,
and achieving a growth of 34% in the number of local tourist
trips compared to 2019. This progress comes as a result of the
serious steps taken by Saudi Arabia to invest in the tourism
sector, in parallel with providing facilities for doing business and
investing in cooperation with all government sectors, including
the National Competitiveness Center and the General Authority
for Statistics.

Source (Al-Sharq Al-Awsat Newspaper, Edited)
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Bl Egyptian Economy grew by 7.8 percent

Minister of Planning and Economic Development Hala Al-
Saeed revealed that the Egyptian economy achieved high
growth during the first nine months of the current fiscal year.
That is, during the period from July 2021 to March 2022, by
7.8 percent, compared to 1.9 percent, during the corresponding
quarter of the last fiscal year.

The growth rate during the third quarter of the current fiscal
year, from January to March 2022, was 5.4 percent.

Minister Al-Saeed pointed out that "the real growth rate is
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B Iraq's Foreign Reserves are up to $90 billion

Iragi Finance Minister Ali Allawi indicated that "the cash
reserves of the Central Bank will be increased to $90 billion
by the end of this year."

Allawi stressed that "the devaluation of the Iraqi dinar led to
the preservation of foreign currency reserves with the Central
Bank of Iraq after the critical low levels in late 2020", noting
that "the recovery in oil prices and financial management
helped the reserves to reach 70 billion dollars by last April."
Allawi considered, "It is expected that the continued recovery
of oil prices will increase these reserves to more than 90
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expected to reach 6.2 percent by the end of the fiscal year
2021/2022, driven by the growth spurt achieved in the first
nine months."

Al-Saeed pointed out that "the unemployment rate during
the third quarter of the fiscal year 2021/22 decreased to 7.2
percent, compared to 7.4 during the third quarter of the last
fiscal year."

Source (CNBC Arabic Website, Edited)
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billion dollars by the end of 2022, which is a record level
for Iraq." He pointed out that "the continued sales of the
Ministry of Finance in dollars reflects the increase in oil
revenues, and the increase in the government's provision of
goods and services to citizens," stressing that "the increase
in the Ministry of Finance's sales of dollars in exchange for a
decrease in the demand for the dollar will lead to an increase
in foreign currency reserves with the Central Bank."

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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I IMF Praises Jordan's Economic Reforms

Positive estimates have prevailed over the International Monetary
Fund's assessments of Jordan's management of the reform file.
According to the Fund, Jordan has made strong progress in major
economic reforms to stimulate growth despite the rise in fuel and
grain prices resulting from the Ukraine war.

The Fund's Executive Board will meet at the end of June to
consider the fourth review of a $1.3 billion loan program for
Jordan. The program began in March 2020 and has been expanded
several times by at least $1 billion to help the Jordanian economy
recover from the pandemic and maintain itS macroeconomic
stability.

The IMF mission, which reached an expert-level agreement on
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B Qatar: Rise in Government and Public Sectors Deposits

Qatar Central Bank revealed that total government and
public sector deposits increased by 4.7 billion riyals to the
level of 296 billion riyals, while loans decreased by 5.1
billion riyals to the level of 366.2 billion riyals.
According to the Qatar Central Bank, government and
public sector deposits rose in April by about 4.7 billion
riyals to 296 billion riyals. These deposits were distributed
between 95.4 billion riyals for the government, 162.5
billion riyals for government institutions, and 38.4 billion
riyals for semi-governmental institutions in which the
government's share is equal to 50 or more and less than
100 percent.

On the other hand, the total government and public sector
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the fourth review of the program, recommended that Jordan
receive an additional tranche of $165 million. It is likely that the
Executive Board of the IMF will approve this recommendation,
bringing the volume of funding disbursed this year to $550
million.

The IMF expects Jordan to meet the target level of the primary
deficit in this year's budget as a percentage of GDP, which is 3.4
percent. While the Fund slightly lowered its forecast for Jordan's
economic growth this year to 2.4 percent from 2.7 percent.
Higher growth is seen as key to alleviating the country's high
unemployment, which is around 23 percent.

Source (Al-Arab Newspaper of London, Edited)
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loans from local banks decreased in April by about 5.1
billion riyals to 366.2 billion riyals. It included: 131.3
billion riyals for the government, a decrease of 3.9 billion
riyals from March, 219.5 billion riyals for government
institutions, unchanged from March, and 19.2 billion
riyals for semi-governmental institutions, down 1.2 billion
from March. The balance of government bonds and bills
decreased in March by about 0.3 billion riyals to the level
of 174.8 billion riyals. As a result, the total public sector
credit (government and institutions), in addition to bills,
bonds and sukuk, decreased by 5.4 billion riyals to the
level of 546 billion riyals.

Source (Al-Raya Qatari Newspaper, Edited)



